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TOGETHER with ali zred singular the rights, nembers Berediteziatits, aral apptarteiaieo to the seiae belonsing of 1 any s
incidert of appertaining, wduding al boiltas stove atad pebrigerators Leating s censhibonng, [ TPR RYRTEPIPS IS RN FERID I FAS IR wall _
1 wall carpeting. fernes amd gates. ansd any other auipnent of fntines s o Lereatter othen Beai cvnan tad o fatteed onoany iancer, b
it Leing the intettion of the pastics hereto that all sech fintures and eppriant, wthet theas Bonsedush b Eonitnne P cnzoas ot g past of

the realty.
I TO HAVE AND TO HOLD all and sizgelar the said premuises unto the Mortaazeor, its sivewors atxd sonzus forever,
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The Mortgazor represents and warrants that said Mortzagor is seized of the abose den riland premises i foe sinple abisslute: that
the aborve desinbed premises 2re free ard Jdear of all Lens o wther eix b, that the Mortzazon s Leafully cinpusered to ot
sey of encumber the sune: and that the Motgagos will forever defend the il presmies wito thes MomtgaZov, il sty ste] assivns,
from and agaimt the Mortgagor and every person whomsoever Lawfulhy dlazznt or to ddann the ~erie o any past theret.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the priscipal and interest on the irdebtaliss eviderand by said promissony note at the
tinzes and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which way Le advanand bovafter, at the option of the
Mortgagee. for the payment of taxes, or public assessaents, farard inourarae preminms. fopains of other sach purposes putsant to the
provisions of this mortgage. and abso for any boars or advances that sy hareafter be made by the Mottzazer to the Mortzezos uneler
the authority of Scv. 43-35, 1962 Code of laws of South Carolina, as amended, or >inelir statutes: arsl Wb sins o v araed shall bear
interest al the same rate of rates as that provided in said note unless otherwise agrevd upun by the parties awl shall be puvable at the
demand of the Mortgagee, unless otherwise provided in wrting.

3. “That Mortgagor will keep the inprovenxnts on the wortzaged premises, whetlar now exiling or Lereafter to e etented, fnsnreld
agaitst boss by fire, wirdstorm ard other hazards in a sum ot Liss thun the balince die boreurader at any fine el i g compaEny of
cotnpanies soveptable to the Mortgagex, and Mostgagor does Lereby assizn the policy or policies of iisuratac to e Mottzayer ared
agrees that all such policies shall be held by the Mostgazer ool it so rapire and skall ibade ks payable s in fanvor of the
Mortzagee; arad in the event of boss, Mortgazor will zive imrediste rotice thereof to the Mortgazee by reistered Lol aned stonld the
Mortgagor at any tine il to keep said preintes irsured or fail to pay the preminms for sinch inssrarce, then the Mostoaioer may Gause
such improvements 10 be insured in the pane of the Mortgagor and rernburse itself for the oot of vuh insnzioce. with interest as
bereirabove provided.
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1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shixtl] Mortzazor fail to do
0. tl:ne Mortzagce may. at its option, enter upen said premises and make whaterer ropairs sre necessary afel dharze the evpenses for such
repairs to the mortgage debt and collect the same under this mortzage. with interest as hereinabove provided. 5

v

5. That the Mortgagee may at any time revpuire the Bsuance ared aintenance of insurance upon the Life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortiage debt. with the Mortzazer a5 bereficiary, ard if the
premiums are not othenwise paid, the Mortgagee nuay pay said premivms and any amount so paid shall bevome 2 part of the morigage
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6. That Mortgagor agrees to pay all taes and other public assessments heviest szainst the monzazed premises on or_before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortervee immealiately npon paymwnt. are] should the Mort-
gagor {ail to pay such trwes and assessments when the same shall £21 dise, the Mortogee may. ot its option. pay the same and charge
the amounts so paid to the mortgage debt and collent the same under this mostuzee. with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Motteawor adresd that the priscipa] amonrt of the indebtedress hereby
sectired shall be dishursed to the Mortgagor in periodic paynents, as womtniction progresses, in accordance with the terms ard cpndb
:3::5 of a Construction Loan Agreement which is separately executed but is made & part of this mortgage and incorporated herein by

ference.
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§. That the Mortzagor will not further encumber the prerises abave described. without the prior consert of the Mortgazee, and
§b0uld the Mortyagor so encumber such premises. the Mostgagee may. at its oplion. Jeclare the indebtedness hereby secured to be
immediately due and pavable and may instituts any proceedings pevessaiy to collent sail indebtedrness.

9. That shouk! the Mostzazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dexd of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Puechaser shall be required to file with the Association an -
application for an assumption of the mostyage indebtedness, pay the reasonable cost as required by the Assoviation for processing
assnmptiors furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the foan belance existing at the time of transfer modified by increasing the interest rate on the sakl loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a besser increase in interest rale as may
be determined Ly the Association. The Association will rotify the Mortzager or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Montzagor, or his Puschaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion. may declare the indebtedness hereby sexurad to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedress.
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10. That should the Mortgagor fail to make payments of principal and interest as dre on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortzagee. at its option. may write to the Mortgagor at his last known
address giving him thisty (30) days in which to rectify the said defauit and shouldd the Mortgaxor fail lo redtify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan bilance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pemitted to be charged at that time by applicalde Sonth Carolina law, or a lesser
increase rate as may be determined by the Association The monthly pasments will be adinsted acvordingly.
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I1. That should the Mortzagor fail to make payments of principal and intereat as due on the promissory note and shoukl any menthly
installment become past due for a period in excess of 15 davs. the Motgazee may collet a “late charge” rot to eweed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from
the mostgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in amears of pavment. but 31
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, he past due and unpaid. the Mortgagee i
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. and ‘1
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortgagec. without Jiability to the Morteagor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortzagor, the Mortgagee may apply to the Judge of the 1
County Court or to any Judge of the Court of Common Pleas who shall be resident ar presiding in the coonty aforesaid for the appoint- N1
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t account for anvthing more than the rents and profits actually
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collected. 1

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortegagee, on the first day of cach month until the 13
note secured hereby is fully paid, the {ollowing sums in addition to the payments of principal and interest provided in said note: a sum {
equal to the premiums that will next become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other ] i
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the morteaved premises (all as estimated by -t i

the Mortgagee) less all sums already paid therefor. divided by the nuinber of months to elapse before one month prior to the date when

such preminms. taxes, and assessments will be due amd payable, such sams to be held by Morteawce o pay s:tic‘) premiums, taxes and
special assessments. Should these payments exceed the amount of payiments actually made by the Mosteagee for taxes, assessments, or
insurance preminms, the ¢xcess may be credited by the Mostgagee on sulcequent payments to he made by the Mortragor: if. however.
said sums shall be insufficient to make said payments when the same shall hecome due aml payable, the Morteagor shall pay to the
Mortgagee any amounts necessary 1o make up the deficiency. The Mortgazor further agrees that at the end of ten years from the date

| hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insweanice (if applicable} covering the halance
then remaining due on the mortgage debt. and the Mortzagor mav. at its option, pay the single preminm requirect for the remaining
years of the term. or the Mortgagee may pay such premium and 2dd the same to the morteage debt in which event the Mortgagos shall
repay to Mortgagee such premium payment, with interest. at the rate specified in aid promissory pote. in equal monthly installments
over the remaining pavment period.
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